NYSE LIFFE CLEARING REGULATIONS
Definitions
"LIFFE" means LIFFE Administration and Management

"NYSE Liffe Clearing Contract" means a contract in the terms of a LIFFE exchange
contract subject to the LIFFE Rules entered into by LIFFE as central counterparty with a
NYSE Liffe Clearing Member including, without limitation, an open contract, settlement
contract, re-opening contract or closing-out contract.

"NYSE Liffe Clearing Service" means the central counterparty and ancillary services
provided by LIFFE to NYSE Liffe Clearing Members in accordance with the LIFFE Rules.

"NYSE Liffe Clearing Member" means a Clearing Member who has been designhated by
LIFFE to clear NYSE Liffe Clearing Contracts and "NYSE Liffe Clearing Membership" shall
be construed accordingly.

"NYSE Liffe Clearing Membership Agreement" means the tripartite clearing membership
agreement relating to the NYSE Liffe Clearing Service between LIFFE, the Clearing House
and each NYSE Liffe Clearing Member, as in force from time to time.

"LIFFE Market" means any market operated by LIFFE regardless as to whether the market
is an exchange, multilateral trading facility, alternative trading system, other platform or an
over the counter market but excluding any market outside of the European Union operated
by LIFFE.

"LIFFE Rules" means the rules adopted by LIFFE in force from time to time and which
govern the membership and operation of a LIFFE Market.

"Rules of the Clearing House" means the Rulebook of the Clearing House including the
General Regulations, Default Rules, Settlement Finality Rules, Procedures and these NYSE
Liffe Clearing Regulations

Terms not otherwise defined have the meaning given to them in the General Regulations of
the Clearing House.

Regulation 92 Introduction and Application
General

(a) The Clearing House shall provide certain services in relation to the NYSE Liffe
Clearing Service subject to and in accordance with the terms of these NYSE Liffe
Clearing Regulations and the Procedures.
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(b) Clearing Members which are NYSE Liffe Clearing Members, and applicants to
become NYSE Liffe Clearing Members, shall be bound by these NYSE Liffe Clearing
Regulations. Other than as set out in these NYSE Liffe Clearing Regulations, the
LIFFE Rules shall apply to NYSE Liffe Clearing Contracts and the NYSE Liffe
Clearing Service and the General Regulations shall not apply thereto. As set out in
the LIFFE Rules and the relevant NYSE Liffe Clearing Membership Agreement, the
Clearing House shall have available to it certain powers of LIFFE under section 13 of
the LIFFE Rules in relation to the NYSE Liffe Clearing Service and NYSE Liffe
Clearing Contracts.

Regulation 93 NYSE Liffe Clearing Membership

(a) In order to use the NYSE Liffe Clearing Service, a person must at all times be a
clearing member of the market administered by LIFFE and a Clearing Member of the
Clearing House, as further set out in the NYSE LIFFE Clearing Membership
Agreement.

(b) Regulations 4(a) and 4(c) apply to NYSE Liffe Clearing Membership and applications
for such membership, as they apply to clearing membership.

LIFFE's Rules

(© In the event of any inconsistency between the LIFFE Rules and these NYSE Liffe
Clearing Regulations, these NYSE Liffe Clearing Regulations shall prevail as
between the NYSE Liffe Clearing Member and the Clearing House.

Accounts

(d) Regulation 5 applies to the opening and operation of accounts with respect to an
NYSE Liffe Clearing Member. Such accounts shall be designated in accordance with
the LIFFE Rules.

Margin and Cover for Margin

(e) Regulation 12 and the LIFFE Rules apply to margin and cover for margin with
respect to an NYSE Liffe Clearing Member.

Force Majeure; Disclosure; Procedures; Alteration of Regulations and the
Procedures; Interpretation of these Regulations; Waiver; Validity of Regulations and
Action; Governing Law and Jurisdiction; Exclusion of Liability.
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(f)

Regulations 27, 30, 33, 34, 35, 36, 37, 38 and 39 apply to NYSE Liffe Clearing
Members and in respect of the NYSE Liffe Clearing Contracts of such NYSE Liffe
Clearing Members in relation to the relationship between such NYSE Liffe Clearing
Members and the Clearing House.

Default Rules and Default Fund Rules

9

Where an NYSE Liffe Clearing Member has been declared a defaulter and its
positions have transferred to the Clearing House in accordance with the LIFFE
default rules or where the Clearing House has declared a Special Member of the
Clearing House to be a defaulter, the Default Rules of the Clearing House shall
apply: (i) to such NYSE Liffe Clearing Member; (ii) to such Special Member of the
Clearing House; and (iii) in respect of the NYSE Liffe Clearing Contracts of such
NYSE Liffe Clearing Member or such Special Member of the Clearing House.

The Default Fund Rules of the Clearing House shall apply to NYSE Liffe Clearing
Members and in respect of the NYSE Liffe Clearing Contracts of such NYSE Liffe
Clearing Members at all times.

Clearing House Settlement Finality Regulations

(h)

The Clearing House Settlement Finality Regulations apply in relation to NYSE Liffe
Clearing Members and transfer orders in relation to NYSE Liffe Clearing Contracts.

Regulation 94

(@)

In the event that either the Clearing House or LIFFE declares an NYSE Liffe
Clearing Member in default: (i) such NYSE Liffe Clearing Member will continue to be
bound by the LIFFE Rules in respect of any open contracts; and (ii) the following
provisions shall also apply to such NYSE Liffe Clearing Member:

0] Following the transfer by novation of such NYSE Liffe Clearing Member's
open contracts to the Clearing House, (which such contracts shall be
deemed, by virtue of this rule, to have been confirmed by LIFFE on behalf of
the NYSE Liffe Clearing Member and registered by the Clearing House as
exchange contracts) Regulations 1 to 39 of the Clearing House shall apply to
all contracts in such NYSE Liffe Clearing Member's name novated to the
Clearing House as from the moment of such novation and the Clearing House
shall, without limitation, have the relevant powers of LIFFE available to it in
relation to such novated contracts; and

(i) In addition the Clearing House may take any or all of the steps to discharge
the rights and liabilities of the NYSE Liffe Clearing Member in respect of such
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NYSE Liffe Clearing Member's LIFFE business (and only such business
unless the Clearing House has declared the NYSE Liffe Clearing Member to
be a defaulter) which the Clearing House would be able to take to discharge
the rights and liabilities of a Clearing Member under Default Rule 6 of the
Default Rules.

(b) If LIFFE has declared an NYSE Liffe Clearing Member to be in default, the Clearing
House will use all reasonable endeavours to assist LIFFE in the calculation of the net
sum(s), if any, resulting from action taken by the Clearing House pursuant to sub-
paragraph (c) above, which net sum(s) LIFFE may be under a regulatory requirement
to certify.
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